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It mav also be solved using the Solutions Software.
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This is an interactive, computer-based set that gives immedi-
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Employee's Fringe Benefits
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Postretirement Benefits Other Than Pensions
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Product Warranty Liabilty
PracticeSetWaterworks

This set is available with business documents. An optional
narrative of transactions may be used. The set provides pra -
tice in accounting (induding payroll) for a merchandising
sole proprietorship that uses spedal joumals. It may also be
solved using the Solutions Software.
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12 Concepts and Principles

Nature ol Concept* and Princlples

Development of Concepts and Prindples
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Events Subsequent to Date of Statements
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13 Partnership Formation, Income Division,
and Liquidation

Characteristics of Partnerships
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Accounting for Partnerships

Formatlon of a Partnership
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Reporting Changes in Partners' Equities
Partnership Dlssolution

Admission of a Partner
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Corporations
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Reporting Retained Earnings in the Balance Sheet

Page 8



Joggg

Retained Eamings Statement

Combined Income and Retained Earnings Statement
Statement of Stockholden' Equity

15 Corporate Earnings, International Transac

tions, and Investments in Stocks

Corporate Income Taxes
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Mergers and Consolidations
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Practice Set: Flrst Designs Inc.

This set is available with transactions in narrative form. It
provides practice in accounting for a merchandising corpora-
tion that operates a departmentalized business and uses a
periodic inventory system and spedal journals. It may also
be solved using the Solutions Software.

16 Bonds Payable and Investments in Bonds
Financing Corporatlons

Characteristlcs of Bonds Payable

The Present-Value Concept and Bonds Payable
Present Value of the Face Amount of Bonds

Present Value of the Periodic Bond Interest Payments
Accounting for Bonds Payable

Bonds Issued at Face Amount

Bonds Issued at a Discount

Amortization of a Bond Discount

Bonds Issued at a Premium

Amortization of a Bond Premium

Zero-Coupon Bonds
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Investments In Bonds

Accounting for Bond Investments-Purchase, Interest, and
Amortization 583

Accounting for Bond Investments-Sale

Corporatlon Balance Sheet

Balance Sheet Presentation of Bonds Payable

Balance Sheet Presentation of Bond Investments
AppendlIx-Effectlve Interest Rate Method of Amortlzallon
Amortization of Discount by the Interest Method
Amortization of Premium by the Interest Method
Practice Set: Compsoft Inc.

This set is available with transactions in narrative form. It
provides practice in accounting (including corporate debt)
for a merchandising corporation that uses a general! journal
It may also be solved using the Solutions Software.
Practlce Set: SEMO Sporting Goods Supply Inc.

This set requires locating errors in recording and posting
transactions, preparing correcting entries, and preparing fi-
nancial statements for a wholesaling corporation.

17 Statement of Cash Flows

Purpose of the Statement of Cash Flows

Reporting Cash Flows

Cash Flows from Operating Activities

Cash Flows from Investing Activities

Cash Flows from Financing Activities

Illustrations of the Statement of Cash Flows

Noncash Investing and Financing Activities

Cash Flow Per Share

Statement of Cash Flows-The Indlrect Method
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Preferred Stock

Bonds Payable

Equipment

Building

Land

Long-Term Investments

Preparing the Statement of Cash Flows
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Cash Received from Customers

Cash Payments for Merchandise

Cash Payments for Operating Expenses

Gain on Sale of Investments

Interest Expense

Cash Payments for Income Taxes

Reporting Cash Flows from Operating Activities-Direct
Method

AppendIx: Work Sheet for Statement of Cash Flows
Work Sheet-Indirect Method
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Work Sheet-Direct Method

PractlceSetlcelnc.

This is an interactive, computer-based set that gives immedi-
ate feedback as it is being solved. It provides practice in ac-
counting for a merchandising corporation that uses a perpet-
ual inventory system and a general journal.
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Managerial Accounting Principles

and Systems

18 Managerial Accounting Concepts and

Principles

The Differences Between Managerial and Financial Accounting
The Role of the Management Accountant

Where Does the Management Accountant Fit in an Organiza-
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Practice Set: Highpoint Solar Inc.

This set is available with transactions in narrative form. It
provides practice in accounting for a manufacturing corpora-
tion that uses a job order cost system. It may also be solved
using the Solutions Software.

19 Job Order Cost Systems
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Job Order Cost Systems for Manufacturing Buslnesses

Cost Flow Overview-Job Order Cost System
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Factory Overhead
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Flexible Budget
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